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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,559 -1.3 -1.3 0.8 16.9 
Saudi (NOMUC) 18,905 -0.5 -0.5 -2.6 NA 
Energy 5,435 -1.5 -1.5 0.1 6.6 
Materials 6,432 -1.6 -1.6 2.3 10.6 
Capital Goods 5,571 -2.6 -2.6 6.6 13.8 
Com. & Prof. Svc 3,551 -1.1 -1.1 3.4 31.5 
Transportation 4,768 -0.2 -0.2 5.0 NA 
Cons. Durables & Apparel 4,369 -2.2 -2.2 3.4 NA 
Consumer Services 4,137 1.2 1.2 12.1 NA 
Media 22,088 -1.5 1:5 2.8 24.2 
Retailing 7,338 -12 1.2 2.3 28.1 
Food & Staples Retailing 9,074 -1.7 -1.7 6.2 6.2 
Food & Beverages 4,832 -0.8 -0.8 4.1 29.3 
Health Care Equipment 9,220 -1.8 -1.8 1.2 40.6 
Pharma, Biotech & Life Science 3,034 0.0 0.0 5.6 NA 
Banks 11,368 -1.5 -1.5 -1.5 14.8 
Diversified Financials 6,006 -0.7 -0.7 -5.6 28.5 
Insurance 6,003 -0.2 -0.2 12.9 NA 
Telecommunication 6,382 -1.4 -1.4 -0.1 13.8 
Utilities 7,019 -0.6 -0.6 -2.2 20.8 
REITs 3,870 -0.8 -0.8 -2.7 17.0 
Real Estate 2,760 1.0 1.0 10.4 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Americana Restaurants a 
International PLC Eki et 283 
Makkah Construction & 66.50 3.9% 28 
Development Co. 
Buruj Cooperative Insurance Co. 18.70 3.5% 7 
Amana Cooperative Insurance Co. 10.88 3.2% 27 
Salama Cooperative Insurance Co. 16.80 3.1% 27 
| Source: Tadawul 
Latest Earnings 
QNI (SAR qeps . VS 
ii 9 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 
YANSAB 5-Feb 4Q22 -96.5 -129% -0.17 MISS 
Alinma 2-Feb 4Q22 860.2 39% 0.43 NA 
ALBILAD 2-Feb 4Q22 539.8 26% 0.54 NA 
BJAZ 2-Feb 4Q22 243.8 7% 0.30 NA 
SNB 1-Feb 4Q22 4,765.4 61% 1.06 MISS 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of February 5, 2023 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 1.3% lower at 10,559, while NOMUC decreased 0.5% 
to 18,905 on Sunday. TASI traded value totaled SAR 3.8bn and 
averaged SAR 4.0bn over the last 30 days. The five most active 
oad (by value) in TASI accounted for 33.5% of the daily traded 
value. 

MSCI Emerging Markets was closed for trading on Sunday. 
Banks and Materials decreased 1.5% and 1.6%, respectively. 
Telecom ended 1.4% lower. Consumer Services (up 1.2%) was 
the best performing sector. Among_ stocks, Americana 
Restaurants International PLC (6015/AMERICAN AB), Makkah 
Construction & Development Co. (4100/MCDCO AB), and Buruj 
Cooperative Insurance Co. (8270/BURUJ AB), led the gainers. 
The seasonally adjusted Riyad Bank Saudi Arabia PMI rose to 
58.2 points in January 2023. The index logged the second 
highest level since September 2021, following November 2022. 
Confidence among non-oil private sector firms in the country 
climbed to a two-year high in January, as companies provided 
robust forecasts supported by strong inflows of new orders, 
higher output capacity, increased activity, and lower cost 

ressures. (Source: Argaam) 

audi Power Procurement Company (SPPC) announced that 21 
major developer/developer consortiums inelading global energy 
leader GE, French utility major EDF, Samsung and India's energy 
conglomerate NTPC have prequalified for the development of 
four combined-cycle electrical power generation project with 
provision for Carbon Capture and Sequestration (CCS) readiness. 
Of these Independent Power Plant (IPP) projects with a tota 
capacity 7,200 MW, two will be built in Taiba city, while the 
other two will be in Qassim city. (Source: Trade Arabia) 

Bank Albilad (1140/ALBI AB)’s CEO stated that the bank has 
achieved record performance across all of its segments in 2022, 
while assets grew by 17%. He added that despite the bank's rea 
estate financing witnessing a slight decline in 2022, on account 
of a 15% decline in 4Q22, the sector will continue to play a 
major role in the financing process, especially as the country is 
still moving towards expansion of financing and there is stil 
demand in the market. He further asserted that despite the rise 
in interest rates and challenges in 2023, the bank is optimistic 
about its growth prospects in all segment. (Source: Argaam) 
Methanol Chemicals Co. (2001/CHEMANOL AB) signed a JV 
agreement with Global Company for Downstream Industries 
(ĠDI) to establish a national firm to produce specialty chemicals, 
including Methyl Diethanolamine, Choline Chloride Dimethyl 
Disulfide, Dimethyl Sulfate, Chlorine Derivatives, Poly Alpha 
Olefins and Aromatic Solvents. Chemanol will own a 60% stake 
in the new company, while GDI will own the remaining 40%. 
(Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Al Yamamah Steel Industries Co. 22.90 -5.1% 9 
Saudi Printing & Packaging Co. 17.90 -4.8% 10 
Saudi Arabian Amiantit Co. 40.80 -4.7% 13 
Halwani Bros Co. 53.50 -4.6% 5 
Arabian Pipes Co. 39.80 -4.3% 7 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 79.00 -1.9% 342 
Dar Alarkan Real Estate 13.16 1.5% 291 
Development Co. 

Americana Restaurants à 

International PLC eat aoe 283 
Alinma Bank 30.40 -3.7% 220 
The Saudi National Bank 49.35 1.1% 128 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,383 0.5 1.6 14 9.3 
Abu Dhabi (ADX) 9,931 0.7 2.0 -2.7 27.0 
Kuwait (KSE) 6,981 0.4 0.4 0.9 22.0 
Qatar (QE) 10,655 -0.4 -0.4 -0.2 11.8 
Oman (MSM) 4,741 0.5 0.5 -2.4 11.6 
Bahrain (BSE) 1,936 0.8 0.8 2.1 8.1 
DJMENA Index 696 -0.6 -0.6 0.4 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,136 -1.0 1.6 77 9.6 
US (NASDAQ 100) 12,007 -1.6 3.3 14.7 23.4 
UK (FTSE 100) 7,902 1.0 1.8 6.0 1.3 
Germany (DAX) 15,476 -0.2 2.2 11.2 2.6 
France (CAC 40) 7,234 0.9 1.9 11.7 1.8 
Russia (MICEX) 2,248 0.2 2.7 44 23 
Japan (Nikkei) 27,509 04 0.5 54 21.7 
Hong Kong (HSI) 21,660 -1.4 -4.5 95 2.8 
South Korea (KOSPI) 2,480 0.5 -0.1 10.9 2.4 
China (SHCOMP) 3,263 -0.7 0.0 5.6 4.3 
India (NIFTY) 17,854 1.4 14 -14 21.5 
Brazil (IBOV) 108,523 -1.5 -3.4 -1.1 5.9 
Turkey (BIST 100) 4,998 5.2 -3.7 -9.3 6.6 
Egypt (EGX30) 16,256 0.0 -3.2 11.4 9.7 
MSCI Emerging Markets 1,039 -0.7 =1.2 8.6 12.9 
MSCI World 2,821 -1.0 1.3 8.4 18.0 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 79.9 -2.7 -7.8 -6.9 -12.3 
Natural Gas ($/mmbtu) 2.4 -1.9 -15.4 -46.1 -46.0 
Gold ($/oz) 1,865 -2.5 -3.3 2.2 3.3 
Silver ($/oz) 22.4 -4.7 -5.3 -6.7 -0.3 
Platinum ($/oz) 977 -4.7 -3.8 -9.1 -5.8 
Copper ($/t) 8,951 -0.9 -3.1 7.0 -9.3 
Zinc ($/t) 3,270 -4.2 -4.9 8.9 -9.2 
Lead ($/mt) 2,114 -0.8 -4.2 -9.5 -5.2 
Wheat ($/bu) 757 -0.6 0.9 -4.5 -0.8 
Corn ($/bu) 678 0.3 -0.8 -0.1 17.7 
Sugar ($/lb) 21.2 -1.9 1.3 6.0 18.5 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 4.83 0.03 0.07 0.00 
Saudi Arabia 5.47 -0.03 0.13 0.64 
UAE 4.74 0.00 0.43 -0.09 
Kuwait 4.19 0.00 0.19 -0.65 
Qatar 5.20 0.00 -0.08 0.37 
Bahrain 6.27 0.08 0.12 1.43 
Source: Reuters 
NOTES: 


(1) Prices updated as of February 3, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


Global markets were closed for trading on Sunday. 


Asian markets are trading mixed on Monday. China is down 
1.0%, while Japan is up 0.8%. South Korea and Hong Kong are 
trading 1.1% and 2.3% lower, respectively. India is down 0.7%, in 
the morning session. 


UAE market was closed for trading on Sunday. GCC markets 
(excluding the UAE market) ended mostly higher on 
Sunday. Kuwait increased 0.4%, while Qatar decreased 0.4%. 
Oman and Bahrain closed 0.5% and 0.8% higher, respectively. 


According to Dubai’s Department of Economy and Tourism 
(DET), Dubai received 14.36mn international overnight visitors in 
2022, growing 97% from the 7.28mn tourist arrivals in 2021. 
Moreover, the emirate’s hospitality industry staged a strong 
rebound in 2022 as average occupancy rates climbed to 73% 
due to tourist influx after the revival of travel and opening of 
international borders. It added that the strong growth in 
international visitation during the year supports the ambitious 
goal of the Dubai Economic Agenda D33 to double the size of 
the emirate’s economy by 2033. (Source: Zawya) 


Bahrain's Minister of Industry and Commerce announced that 
the country intends to keep pace with the latest developments 
in the field of entrepreneurship and to boost partnership 
between the public and private sectors to achieve the goals of 
the Economic Vision 2030. He added that the SMEs’ 
development council was formed on five main pillars that 
facilitate the access of startups and SMEs to the necessary 
support and access to markets, by simplifying the business 
environment, developing skills, and promoting innovation. There 
has been a total of 43 approved initiatives, of which 20 have 
been implemented so far. (Source: Trade Arabia) 


Sharjah Electricity, Water and Gas Authority (SEWA) revealed 
that it executed several development projects in Khorfakkan city 
in 2022, as it implemented 36 sub-distribution stations with a 
total capacity of 60 MVA. The authority completed a project to 
develop and modernize the power station in Nahwa area with a 
production capacity of 3000 kilovolt-amperes. Water was 
connected to the Al Haray project in 344 residential villas, and 
street lighting projects were implemented in different areas. The 
authority continues to implement all development projects in 
Khorfakkan city in all regions, whether in electricity and lighting 
networks projects, networks modification, or water projects. 
(Source: Zawya) 


Bahrain's American Mission Hospital (AMH) inked a first-phase 
deal with the world's leading healthcare facility, Mayo Clinic, US, 
to align its development strategy alongside Mayo’ s Patient First 
Always strategy. AMH added that their new King Hamad 
American Mission Hospital (KHAMH) will be the focus of this 
partnership, which would become operational in March 2023. 
The hospital offers primary to tertiary care with one wing 
dedicated to women and children, and another one dedicated to 
the medical and surgical specialties. (Source: Trade Arabia) 


Coming Up 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended February 3 (prior: 4.1mn barrels) 
will be announced on February 8. (Source: Trading Economics) 


US jobless claims for the week ended February 4 (prior: 183K; 
consensus: 194K) will be announced on February 9. (Source: 
Trading Economics) 


China inflation rate for January (prior: 0.0% M/M, 1.8% Y/Y) will 
be announced on February 10. (Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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